INVESTING FOR
THE FUTURE

GOODNESS GROWTH HOLDINGS ACQUISITION



CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION AND FORWARD-LOOKING STATEMENTS: Certain
statements in this presentation constitute forward-looking statements and forward looking information within the
meaning of applicable Canadian and United States securities legislation (collectively herein referred to as "forward-
looking statements™), which can often be identified by words such as "will", "may", "estimate", "expect", "plan",
"project™, "intend", "anticipate”™ and other words indicating that the statements are forward-looking. Forward looking
statements may also be identified by virtue of being associated with a year or date that is in the future, such as
"2023". Such forward-looking statements are expectations only and are subject to known and unknown risks,
uncertainties and other important factors that could cause the actual results, performance or achievements of Verano
Holdings Corp. (the "Company") or industry results to differ materially from any future results, performance or
achievements implied by such forward-looking statements. Such risks and uncertainties include, among others,
regulatory or political change such as changes in applicable laws and regulations; changes in public perception of
cannabis, cannabidiol, bureaucratic or regulatory delays or inefficiencies; any other factors or developments which
may hinder market growth; the impact of the COVID-19 pandemic; reliance on management; the effect of capital market
conditions and other factors on capital availability; competition, including from more established or better financed
competitors; the need to secure and maintain corporate alliances and partnerships; and general economic, market and
business conditions. These factors should be considered carefully and readers are cautioned not to place undue
reliance on such forward-looking statements.

These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and
events described herein. In addition, even if the outcome and financial effects of the plans and events described
herein are consistent with the forward-looking statements contained in this presentation, those results or
developments may not be indicative of results or developments in subsequent periods. Although the Company has
attempted to identify important risks and factors that could cause actual actions, events or results to differ
materially from those described in forward-looking statements, there may be other factors and risks that cause
actions, events or results not to be as anticipated, estimated or intended. Forward-looking information contained in
this presentation is based on the Company’s current estimates, expectations and projections, which are based on the
information available as of the date of this document. Readers should not place undue reliance on any forward-looking
statement contained in this presentation. Forward-looking statements contained in this document are made as of the
date of this presentation and, except as required by applicable law, the Company assumes no obligation to update or
revise them to reflect new events or circumstances. Historical statements contained in this document regarding past
trends or activities should not be taken as a representation that such trends or activities will continue in the future.

THIRD PARTY INFORMATION: This presentation includes market and industry data which was obtained from various
publicly available sources and other sources believed by the Company to be true. Although the Company believes it to
be reliable, the Company has not independently verified any of the data from third-party sources referred to in this
presentation, or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained
the underlying assumptions relied upon by such sources. The Company does not make any representation as to the
accuracy of such information.
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Enhances and solidifies East Coast + Opportunity to build out Goodness Growth’s New York

footprint position
» Planned additions to the cultivation facility
Positions Verano in two additional states primed to

transition to adult-use! * Runway to open four additional dispensaries

» Acquiring one of only two licenses in the Minnesota

market

VERANO 1Recreational use was legalized in both New York and New 4

Mexico in 2021.



DEAL HIGHLIGHTS

18 dispensaries!
5 cultivation facilities'

Vireo, 1937, LiteBud, Kings & Queens, Amplifi, and
Hi-Color brands

120 State Population Reach

110

quele

. Xl

90
80

70

Adult Population (in millions)

60 Pre-Deal Post-Close

Population data from the US Census Bureau as of July 2021.

VERANO 1 Assets in Maryland will need to be divested given Verano’s

existing footprint in the state.




GOODNESS GROWTH PORTFOLIO

ADDITIONS TO CORE STATES ADDITIONS TO DEVELOPING STATES
New York New Mexico

» Approved for adult-use * Approved for adult-use

* 4 dispensaries » 4 dispensaries

» 64k sqg ft indoor cultivation facility * 19k sq ft indoor cultivation facility

Minnesota

* Medical market
» 8dispensaries

» 87k sq ft indoor cultivation facility
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INCREASING OUR STRATEGIC NORTHEASTERN FOOTPRINT
IN HIGHLY POPULATED AND LIMITED LICENSE STATES!
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NEW YORK

4 dispensaries
MINNESOTA PENNSYLVANIA 64k ft2 of cultivation
8 dispensary MICHIGAN 13 dispensaries
87k ft2 of cultivation 1 dispensary 62k ft? of cultivation

OHIO

5 dispensaries

22k ft2 of cultivation MASSACHUSETTS
2 dispensaries

26k ft2 of cultivation
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CONNECTICUT
2 dispensaries
217k ft2 of cultivation

//

/ ILLINOIS
10 dispensaries
192k ft2 of

VERANO.

cultivation
NEVADA ////// /. NEW JERSEY
5 dispensaries 3 dispensaries
52k ft2 of 120k ft? of cultivation
cultivation ARKANSAS
1 dispensary MARYLAND
4 dispensaries
E 38k ft2 of cultivation
o ARIZONA
z 6 dispensaries
< 120k ft2 of
cultivation FLORIDA
m 41 dispensaries
220k ft2 of
m NEW MEXICO cultivation
> 4 dispensaries

19k ft2 of cultivation

N OTM

1 Includes the contribution from the pending acquisitions and the completion of planned construction. Only includes contribution from the NY, NM, and MN markets from the Goodness Growth acquisition. In addition, includes: (1) licenses directly owned, managed, or
operated; (2) those licenses with which Verano has executed management agreements or other commercial agreements; and/or (3) those licenses to which Verano has a purchase option.




NEW YORK OVERVIEW

Market Overview

* Adult-use (in transition) and medical markets
*  19.4M population

+ ~140k medical patients; 0.7% penetration

« Total market expected to grow from $110.5M (2020)
to $2.9B (2026E)

New Operations

* 4 operating medical dispensaries, with option to open 4 additional
dispensaries upon legalization

* 064k sq. ft. indoor cultivation and manufacturing facility

VERANO Market size forecasts based on BDSA estimates. 8



MINNESOTA OVERVIEW

Market Overview

* Medical market

« 5.6M population

« 31k medical patients; 0.6% penetration

« Total market expected to grow from $80.6M (2020)
to $165.6M (2026E)

* Only 2 vertical licenses for the state

New Operations
« 8 operating medical dispensaries

« 87k sq.ft. indoor cultivation and manufacturing facility

VERANO Market size forecasts based on BDSA estimates. 9



NEW MEXICO OVERVIEW

Market Overview

* Adult-use (in transition) and medical markets
*  2.1M population

» ~92k medical patients; 4.4% penetration

« Total market expected to grow from $200.5M (2020)
to $784.0M (2026E)

New Operations

* 4 operating medical dispensaries, with option to open
additional dispensaries

» 19k sq. ft. indoor cultivation facility

VERANO Market size forecasts based on BDSA estimates. 10



DEAL TERMS

$413M in total consideration

» Acquired 100% of Goodness Growth Holdings
equity

Revenue optionality from possible asset disposals

* Where portfolio would exceed certain state
maximums

VERANO.
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