






























•

•

•

•

•

•

•

•

•

•

•

•









•

•

•

•

NSE







•

•

•



•

•

•

•

•

•

•

•

•

•

•



™



™









™ •

•

•



•

•

•

•

•

•







•

•

•





•

•

•

•

•



•

•









•

•

•

•

•

•

•



•

•

•

•

•

•

•



•

•

•

•

•

•

•

•



•

•

•

•

•

•

•



•

•

•

•

•

•

•



•

•

•

•

•

•



•

•

•

•

•

•

•



•

•

•

•

•

•



•

•

•

•

•

•



•

•

•

•

•

•



•

•

•

•

•

•



•

•

•

•

•

•





•

•

•

•

•



•

•

•

•

•



•

•

•

•

•

•



•

•

•

•

•

•



Verano Holdings Corp. 

Unaudited Reconciliation of Net Income to Adjusted EBITDA (Non-GAAP)

($ in thousands) For the Three Months Ended1 For the Twelve Months Ended

12/31/21 12/31/21 12/31/20

(Unaudited) (Unaudited) (Unaudited)

Net Income2 $ 27,229 $ (14,676) $ 38,401 

Depreciation and Amortization
30,624 96,244 10,719 

Interest Expense, Net
8,955 24,270 4,528 

Income Tax Expense
17,932 104,127 42,296 

Earnings (Loss) Before Interest, Taxes, Depreciation 
and Amortization (EBITDA) (Non-IFRS) $ 84,740 $ 209,965 $ 95,944 

Other expense (income), net
(8,012) (5,340) 8,019 

Acquisition, transaction, and other non-operating costs
6,918 117,911 4,604 

Adjusted EBITDA $ 
83,646 $ 322,535 $ 108,567 

1Not reporting quarterly data for the three months ended 12/31/2020 due to full year financials being restated from IFRS to U.S. GAAP.

2Net Income excludes amounts attributable to non-controlling interest.


